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SHU�VWUHHNYHUEHWHULQJ������������ ����

� )UHTXHQWLH�ZDDUPHH�YHUVFKLOOHQGH�KXLVKRXGHOLMNH�RQ� �



�[LY

7DEHO����� GHUZHUSHQ�RS�MDDUEDVLV�EHKDQGHOG�ZHUGHQ�LQ�GH�ORSHQGH�

VWUHHNYHUEHWHULQJHQ������������

�

����

7DEHO����� ,QGHOLQJ�YDQ�GH�ERHUGHULMZRQLQJHQ�LQ�GH�VWUHHNYHUEHWH�

ULQJ�¶'H�=HHYDQJ·�QDDU�EHGULMIVJURRWWH��ELM�DDQYDQJ�HQ�

HLQGH�YDQ�GH�VWUHHNYHUEHWHULQJ������������ ����

7DEHO����� 3URFHQWXHHO�DDQWDO�ODQGERXZEHGULMYHQ�SHU�SURYLQFLH�HQ�

ODQGERXZJHELHG�GDW�QLHW�LV�DDQJHVORWHQ�RS�HOHNWULFLWHLWV���

ZDWHUOHLGLQJ��RI�WHOHIRRQQHW�������

�

�

����

7DEHO����� *HPLGGHOGH�SDUWLFLSDWLHJUDDG�YDQ�FXUVXVVHQ�KXLVKRXGH�
OLMNH�YRRUOLFKWLQJ�LQ�HQNHOH�VWUHHNYHUEHWHULQJHQ�������

����� ����

7DEHO����� 3URFHQWXHOH�YHUGHOLQJ�YDQ�GH�GHHOQDPH�DDQ�GH�KXLVKRX�

GHOLMNH�YRRUOLFKWLQJ�LQ�GH�VWUHHNYHUEHWHULQJ�¶=DN�YDQ�

=XLG�%HYHODQG·�YHUGHHOG�QDDU�GH�GRUSHQ������������ ����

7DEHO����� 3URFHQWXHHO�HQ�JHwQGH[HHUG�DDQGHHO�YDQ�YHUVFKLOOHQGH�

FDWHJRULHsQ�YDVWH�DUEHLGVNUDFKWHQ�RS�ERHUHQEHGULMYHQ�LQ�

1HGHUODQG����������� ����

7DEHO����� $DQWDO�ZHUN]DPH�YURXZHQ��WRWDDO������SHU�DFWLYLWHLW�LQ�

GH�VWUHHNYHUEHWHULQJ�¶+DDUHQ·�������� ����

7DEHO������ 'DJHOLMNVH�ZHUN]DDPKHGHQ�RS�KHW�ERHUHQEHGULMI�YDQ�����

YURXZHQ�LQ�GH�VWUHHNYHUEHWHULQJ�¶+DDUHQ·�QDDU�OHHIWLMGV�

FDWHJRULH������� ����

7DEHO������ )UHTXHQWLH�HQ�DDUG�YDQ�GH�ZHUN]DDPKHGHQ�RS�KHW�ERH�

UHQEHGULMI� YDQ� ��� YURXZHQ� LQ� GH� VWUHHNYHUEHWHULQJ� ¶'H�
=HHYDQJ·������� ����

7DEHO����� $DQWDO�DFDGHPLVFK�HQ�PLGGHOEDDU�RSJHOHLGH�DJUDULVFK�

VRFLDOH�YRRUOLFKWHUV������������ ����

7DEHO������

�

3URFHQWXHOH�DIYORHLLQJ�YDQ�ERHUHQ]RQHQ�YDQ�KHW�RXGHU�

OLMN�EHGULMI������� ����

7DEHO����� *HQHUDWLHGUXN�RS�ERHUHQEHGULMYHQ�QDDU�EHGULMIVJURRWWH�

NODVVH�LQ�1RRUG�%UDEDQW��)ULHVODQG��*URQLQJHQ�HQ�'UHQ�

WKH������������ ����

7DEHO����� *HQHUDWLHGUXN�LQ�1HGHUODQG�LQ������QDDU�EHGULMIVJURRW�

WHNODVVH� ����

7DEHO����� *HQHUDWLHGUXN�HQ�KHW�DDQWDO�RS�KHW�RXGHUOLMNH�EHGULMI�

PHHZHUNHQGH�]RQHQ�LQ������ ����

�
� �

�
� �

�



:RRUG�YRRUDI�

�

�
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�

-DUHQODQJ�YHUNHHUGH�LN�LQ�GH�YHURQGHUVWHOOLQJ�GDW�KHW�VFKULMYHQ�YDQ�HHQ�GLVVHU�
WDWLH�HHQ�XLWHUVW�HHQ]DPH�HQ�ODQJGXULJ�NDUZHL�PRHVW�]LMQ��+HW�ZHHUKLHOG�PLM�

HU�ODQJH�WLMG�YDQ�GH�VWDS�QDDU�]R·Q�HHQ�SURMHFW�WH�ZDJHQ��+DOYHUZHJH�KHW�MDDU�

�����ERRG�]LFK�HFKWHU�HHQ�XQLHNH�JHOHJHQKHLG�RP�ELM�KHW�1HGHUODQGV�$JUR�

QRPLVFK�+LVWRULVFK�,QVWLWXXW�WH�VWDUWHQ�PHW�HHQ�SURPRWLH�RQGHU]RHN�QDDU�GH�

VWUHHNYHUEHWHULQJ� LQ� GH� MDUHQ� YLMIWLJ� HQ� ]HVWLJ�� 6LQGVGLHQ� KHE� LN� HUYDUHQ� GDW� KHW�

ZHUNHQ� DDQ� HHQ� SURHIVFKULIW� EHGXLGHQG� PLQGHU� HHQ]DDP� LV� GDQ� JHGDFKW��
9RRUWGXUHQG�WRRQGHQ�IDPLOLH��YULHQGHQ��NHQQLVVHQ�HQ�FROOHJDH�]LFK�JHwQWHUHV�

VHHUG�HQ�ZDUHQ�]LM�EHUHLG�RP�PHH�WH�GHQNHQ�RYHU�GH�SUREOHPHQ�GLH�LN�WLMGHQV�

PLMQ�RQGHU]RHN�RQGHUYRQG���

9DQ�GH�YHOHQ�GLH� LQ�GH� ORRS�YDQ�GH�WLMG�EHODQJVWHOOLQJ� WRRQGHQ�HQ�VWHXQ�

YHUOHHQGHQ��ZLO�LN�HU�HQNHOHQ�QRHPHQ��3URI��GU��3LP�.RRLM�KHHIW�JHHQ�HQNHO�

PRPHQW�QDJHODWHQ�GRRU�PLGGHO�YDQ�LQVSLUHUHQGH�FRPPHQWDUHQ�HQ�DDQZLM]LQ�
JHQ�KHW�XLWHUVWH�XLW�PLM� WH�KDOHQ��3URI��GUV�� -HOOH�9HUYORHW�YROJGH�YDQXLW�]LMQ�

KLVWRULVFK�JHRJUDILVFK�YDNJHELHG�PHW�NULWLVFKH�EOLN�PLMQ�ZHUN]DDPKHGHQ�HQ�

EHKRHGGH�PLM�HUYRRU�DO�WH�]HHU�DI�WH�GZDOHQ�YDQ�YHU�YDQ�GH�RRUVSURQNHOLMNH�

GRHOVWHOOLQJ��'U��-DQ�%LHOHPDQ�ZDV�DOWLMG�UDDGSOHHJEDDU�ZDQQHHU�LN�KHW�VSRRU�

ELMVWHU�UDDNWH�LQ�GH�ODQGERXZNXQGLJ�KLVWRULVFKH�DVSHFWHQ�YDQ�KHW�SURHIVFKULIW���

2QPLVEDDU�ZDUHQ�RRN�GH�FRPPHQWDUHQ�YDQ�KHQ�GLH�]LFK�EHUHLG�WRRQGHQ�GH�

VRPV�QRJ�]HHU�FRQFHSWXHOH�GHOHQ�YDQ�KHW�PDQXVFULSW�WH�OH]HQ��]RDOV�GU��0DU�
JUHHW� YDQ� GHU� %XUJ�� GU�� 0LFKLHO� *HUGLQJ�� GU�� %DUEDUD� +HQNHV�� GU�� 5LFKDUG�

3DSLQJ�HQ�SURI��GU��+HQN�WH�9HOGH��,N�KHE�GDQNEDDU�JHEUXLN�JHPDDNW�YDQ�KXQ�

NULWLHN��3URI��GU��0DDUWHQ�'XLMYHQGDN��SURI��GU��3DXOXV�+XLJHQ�HQ�SURI��GU��

-DQ�'RXZH�YDQ�GHU�3ORHJ�VWHOGHQ�]LFK�EHVFKLNEDDU�RP�HHQ�HLQGRRUGHHO�RYHU�

KHW�PDQXVFULSW�WH�YHOOHQ�HQ�GDDUPHH�GHILQLWLHI�GH�ZHJ�YULM�WH�PDNHQ�YRRU�GH�

RSHQEDUH�YHUGHGLJLQJ�HUYDQ���
0HW�YHHO�SOH]LHU�GHQN�LN�WHUXJ�DDQ�GH�LQVSLUHUHQGH�GLVFXVVLHV�PHW�GH�FROOH�

JDH�YDQ�GH�6HFWLH�(FRQRPLVFKH�HQ�6RFLDOH�*HVFKLHGHQLV�YDQ�GH�5LMNVXQLYHUVL�

WHLW�*URQLQJHQ��GH�/HHUVWRHOJURHS�$JUDULVFKH�*HVFKLHGHQLV�YDQ�GH�:DJHQLQ�

JHQ� 8QLYHUVLWHLW� HQ� KHW� 1HGHUODQGV� $JURQRPLVFK� +LVWRULVFK� ,QVWLWXXW�� 9DQ�

KHQ� QRHP� LN� VSHFLDDO� GU�� 6LPRQ� YDQ� GHQ� %HUJK� PHW�ZLH� LN� VDPHQ� DDQ� KHW�

SURPRWLHWUDMHFW� EHJRQ�� PDDU� GLH� XLWHLQGHOLMN� RYHU� HHQ� EHWHUH� HLQGVSXUW� EH�
VFKLNWH��'UV��5LHPNH�:HVWHUKROW�FRQWUROHHUGH�KHW�PDQXVFULSW�QDXZJH]HW�RS�

RQHIIHQKHGHQ��+DQQHNH�GH�9ULHV�KLHOS�PHW�GH� LQGH[�HQ�*HRUJLQD�$WNLQVRQ�



]RUJGH�HUYRRU�GDW�RRN�DQGHUVWDOLJHQ� LQ� VDPHQYDWWLQJ�NHQQLV�NXQQHQ�QHPHQ�

YDQ�GH�HVVHQWLH�YDQ�GLW�ERHN���

�

+HW�SURHIVFKULIW�NZDP�PHGH�WRW�VWDQG�GDQN]LM�GH�VWHXQ�YDQ�KHW�PLQLVWHULH�YDQ�

/DQGERXZ��1DWXXUEHKHHU�HQ�9LVVHULM�HQ�KHW�1HGHUODQGV�$JURQRPLVFK�+LVWR�
ULVFK�,QVWLWXXW��

�

�

�

*URQLQJHQ��MDQXDUL�������


